Management
@ MHEBA! S THE COMAUNIQUE SOCIETY

An IFCI Initiative

INGENIUM

v MARCHISSUE

Homegrown Newsletter’s Dare2compete Debut

Dear Readers,

It’s an exhilarating experience on the part of editorial committee while
assembling the articles via a contest at the dare2compete website. The
present issue stands distinct majorly characterized by unconventional and

a vast array of topics entailing politics, economic, social and management.
The committee members were independently working on the present issue

by sticking their neck out and experimenting with ideas that can add nov-
elty to it. We have received almost 23 articles out of 33 registrations and
50 players which itself is a phenomenal response. The committee could
arrive at 4 articles that were weighed on different measures like content,
confirmation to defined protocols, relevance in today’s contest and Eng-
lish.

I would sincerely like to thank all the participants for showing intent co-
operation and support. We would even expect same cooperation in the
near future too. I salute the committee for their tireless effort which went
behind the publication of such issue and their dedication towards novelty.
Hopefully, the committee takes another leap by surfacing new set of ide-
as that can possibly add a different dimension to it in the forthcoming
issue.

Thanking you.

Dr. Niharika Gaan,

(Supervisor, Editorial Committee-The Communique Society)

Budget Xpress'16

A Post Budget Panel Discussion and Budget Presentation event known as
Budget Xpress’16 took place in MDI-Murshidabad on the 19th of March
2016. The event witnessed tremendous knowledge capital through Panel
Discussions and students displayed their understanding of Budget in areas
such as Rural Infrastructure and Agriculture, Education, Defense etc.
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PANELISTS

1. Prof. Partha Basu (Ex
Professor, IIT Kharagpur)
2.  Mr. Soumen Sarkar,

Branch Head, IDBI Bank
3. Mr. K. Marjit, GM,
NABARD

4. Mr. Subhas Seraphim,
DGM, NABARD

5. Prof. Syjit Basu, Ex-
VC, Viswa Bharati & Ex-
Director, MDI-Gurgaon
[MODERATOR]

Breaking the Budget 2016-17

The Union Budget for 2016-17 can
be treated as being progressive and
time appropriate having announced
a raft of measures, policies and
reforms catering to nearly all the
sections of the economy.

The topic for the panel discussion
and presentation was on Impact of
Union Budget 2016 on Macroeco-
nomic aspects, Taxation Issues,
Stock Market analysis, infrastruc-
ture, rural and agriculture sector,
and reaction and views on an im-
pact on the industry. Our director,
Dr. Gurudas Gupta enlightened the
students with the highlights of the
budget 2016. With the belief of
budget has a significant impact on
each section of the society, he con-
sidered the budget to be overall
good.

Wishing for much more such
events to happen In the college, the
discussion was declared open.

After the presentations by the par-
ticipants, the discussion among the
panellist was started with
Prof.Sujit Basu who gave a brief
idea about the impact of the budget
on the people. He included topics
like the establishment of colleges
in various cities, LPG sanction,
norms related to the pollution. He

The discussion was followed by
Mr. Subhas Seraphim who threw
light on the various types of taxes
and cess prevailing in the budget.
Overall the budget was considered
to be good. However, the budget
like every year brought pros and
cons for each sector.
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In the end of the event, the win- Kumar were given recogni-
ners of the day were announced. tion for commendable speak-
ing skills and were felicitated

e Pratham Mittal, Nishat Alam
for the same.

Chaudhary and Pranay Raj

Rathode won the first prize in To sum up, the event turned
the presentation on Agricul- out to be a great success for
ture and Farming welfare and the student body, esteemed
Rural sector. guests and management of

MDI-Murshidabad.
e Shubhro Chakrabarty, Aman urshidabad

Kumar, Surendra Khangwal
& Akshay Agrwal won the
second prize for Defense.

¢ Amit Kumar, Saurabh Gupta
& Manish Pandey won the
third prize for giving their
inputs on the Education Sec-
tor.

e There was a special prize in-
troduced by the judges for
individual endeavors through-
out the presentation, in which
Shubhro Chakravarty & Amit

LNHAH LHOANI HATSO'TOXH

Event Reporter-Apoorva Rastogi



INTRODUCTION

Investment in various types
of assets is an interesting
activity that attracts people
from all walks of life irre-
spective of their occupation;
economic status, education
and family background. The
investors to satisfy their
individual needs and help to
achieve their investment
goals do the investment.
Investing is about ensuring
financial growth and securi-
ty in the long term. These
goals include liquidity, earn-
ing income, capital appreci-
ation and much more in the
same line. To achieve these
goals in life, it is necessary
to take steps at every in-
come and age level to make
a more efficient use of as-
sets and ensure a secure

financial future.

The investment goals of the
investors can be achieved
through the right allocation
of investment, which again
depends on investor’s objec-
tives, risk profile, time hori-
zon over which investors
want to achieve the financial
and personal goals. The
main investment objectives
are increasing the rate of
return and reducing the risk.
The other objectives of safe-
ty, liquidity, and hedge
against inflation can be the

subsidiary objectives.

Mutual Funds - An attractive destination

for investment

Why Mutual Funds?

A Mutual fund is a trust that pools
together the resources of like-
minded investors for investment in
the capital market. By investing in
the units of the mutual fund, the
investor becomes a part owner of
the assets of the mutual fund. When
the value of the investments goes
up, the return for the investor in-
creases and vice versa. The net
income earned on the funds, includ-
ing unrealized capital appreciation,
is shared amongst the investors
(unit holders) in proportion to the
number of units owned by them.
Thus, mutual fund becomes the
indirect vehicle for investors to
invest in the capital markets. Mutu-
al fund schemes are managed by
respective Asset Management
Companies (AMC). Different busi-
ness groups/ financial institutions/
banks have sponsored these AMCs,
either alone or in collaboration with
reputed international firms.

Investments are spread across a
wide cross-section of industries and
sectors and thus the risk is reduced.
Diversification reduces the risk
because all stocks don’t move in
the same direction at the same time.
One can achieve this diversification
through a Mutual Fund with far less
money than one can on his own.

Mutual Funds employ the services
of skilled professionals who have
years of experience to back them
up. They use intensive research
techniques to analyze each invest-
ment option for the potential of
returns along with their risk levels
to come up with the figures for
performance that determine the
suitability of any potential invest-
ment.

Potential Returns in the mutual
funds are generally better than any
other option in any other avenue
over a reasonable period of time.
People can pick their investment
horizon and stay put in the chosen
fund for the duration.

The Net Asset Value (NAV) of a
mutual fund is the amount, which a
unitholder would receive if the mu-
tual fund were wound up. The
NAYV is calculated each day for the
mutual fund units. This value is
obtained by deducting the total
liabilities of the fund from the clos-
ing market value of the holdings
and dividing it by the number of
units outstanding.

Liquidity is more in the case of
Mutual Funds than any other in-
vestments. Fixed deposits with
companies or in banks are usually
not withdrawn prematurely because
there is a penal clause attached to
it. The investors of Mutual Funds
can withdraw or redeem money at
the Net Asset Value related prices
in the open-end schemes. In closed-
end schemes, the units can be trans-
acted at the prevailing market price
on a stock exchange.

Unlike the company fixed deposits,
where there is little control with the
investment being considered as
unsecured debt from the legal point
of view, the Mutual Fund industry
is very well regulated. All invest-
ments have to be accounted for,
decisions judiciously were taken.
SEBI acts as a true watchdog in
this case and can impose penalties
on the AMC:s at fault. The regula-
tions, designed to protect the inves-
tors’ interests are also implemented
effectively.



Transparency is highly maintained in
case of Mutual Funds. Being under a
regulatory framework, mutual funds
have to disclose their holdings, invest-
ment pattern and all the information
that can be considered as material,
before all investors.

Investment in mutual funds also of-
fers a lot of flexibility with features
such as regular investment plans, reg-
ular withdrawal plans, and dividend
reinvestment plans to enable system-
atic investment or withdrawal of
funds. Even the investors, who could
otherwise not enter stock markets
with low investible funds, can benefit
from a portfolio comprising of high-
priced stocks because they are pur-
chased from pooled funds.

Mutual Funds are Affordable and
basically are a Low-Cost affair. Mutu-
al Funds offer a relatively less expen-
sive way to invest when compared to
other avenues such as capital market
operations. The fee in terms of bro-
kerages, custodial fees, and other
management fees are substantially
lower than other options and are di-
rectly linked to the performance of the
scheme.

Apart from dividend, interest and
capital appreciation, investors also
stand to get a tax benefit from Mutual
funds under Income Tax Act and
Wealth Tax Act. Finding the right
funds is important and investors can
select funds with tax efficiency.

Risk and Return of Mutual Funds

Each mutual fund has different risks
and rewards, as it comprises of differ-
ent types of assets. The assets in the
fund are placed to achieve the invest-
ment objectives of the fund. Moreo-
ver, all types of funds have some level
of risk, which is compensated, by
certain level of return. A close end
fund has a fixed number of units out-
standing and is open for specified

-Dr. Pinku Paul ,

period whereas open-end fund units
can be sold and brought continuously.
Other than these types, mutual funds
can be equity fund, debt fund, and
hybrid fund. There is also Index
funds, which replicates the bench-
mark indexes like S&P Nifty and BSE
Sensex. The returns are approximate-
ly equal to the return on the index.
Moreover, now days there are special-
ized funds getting popular which rep-
resent different sector of the economy
such as banking, pharmacy, real es-
tate, Information technology, etc.

Asset allocation concentrates on risk
reduction in the fund through diversi-
fication. As the number of asset clas-
ses in a portfolio increase, the total
risk of the portfolio decreases. Diver-
sification is done to limit the effect of
any individual asset on the perfor-
mance of the fund. The diversification
should be done between the asset
class and within the asset class. So
mutual fund includes different asset
class such as stock, bonds, and other
assets, as well as it is spread across
different types of assets in the same
class of asset. The main objective of
this segmentation of investment is
that each asset class performs differ-
ently under different market condi-
tions.

The asset allocation is not a one-time
activity; rather it is a continuous pro-
cess. As the investors need to undergo
changes whether in term of time hori-
zon of investment, risk bearing capac-
ity or other needs, the fund should
also be revised to the changing needs
of the investors. The market reacts to
each and every change and the assets
class too grows at a different rate of
return and reacts to the market chang-
es differently, so the funds are to be
periodically revised or rebalanced to
maintain the target asset mix. Re-
balancing of the fund helps to reduce
the volatility of the markets changing
turns and twists.

Assistant Professor, MDI-Murshidabad

JHUNTOD
"TVNOISSHHAO A

Conclusion

Mutual Funds as an investment
vehicle have proved to be suc-
cessful in handling the volatilities
of the market. Moreover mutual
funds are safe and well regulat-
ed. Understanding the risk-return
classification of different asset
class and matching it with the
investor’s objectives through
asset allocation is only possible
through the mutual fund. There-
fore, in the changing market sce-
nario, Mutual funds can become
Mutual friends of the investors.



“When people
complaino
your
complexity,
they fail to
remember that
they made fun
of your
simplicity.”

Michael Bassey Johnson
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THE SOCIAL CLAUSE

Indian Societal Development: Are we really
moving beyond Social Stigmas?

As India remains in the grip of a
raging debate over rising intoler-
ance in the country, it is the time
we should ask ourselves, are we
really progressing ahead? We aim
for 7.4% economic growth in cur-
rent fiscal year, we dream about
stepping a step on the moon and
becoming a superpower, whereas
on the other side the nation has to
witness cold-blooded murder of
three well-known rationalist
thinkers, the mob lynching at Da-
dri, killings of innocent Dalit
children at Faridabad and celebri-
ties talking about leaving our na-
tion concerning their safety. Ac-
cording to home ministry data,
over last 5 years, India has wit-
nessed above 3,450 communal
incidents, 540 people died and
10,500 were injured. Who were
the victims and who were the cul-
prits? Were all those 10,500 in-
jured people directly or indirectly
involved in the cause of chaos?
Why should they suffer? What
was there fault?

The only victim in all these is
‘common man’, who is supposed-
ly basic building block of our na-
tional population. When we are
not properly informed about
something then provocative
agents in society takes advantage
of situation and misinform us
about it. Even in 21st century na-
tion is suffering from a phenome-
non called ‘social influence’
which is described as blindly fol-
lowing opinions of public figures
without applying their rational
minds first.

Intolerance is not just something
that has newly arisen in our socie-
ty. Books and films are being
banned as long as we remember,
writers and artists are hounded
and threatened by political groups
historically. This is a global phe-
nomenon, even world renowned
astrophysicist Galileo was kept
under house arrest until his death
in 1962 for his views about rota-
tion of earth which met with op-
position within the Catholic
Church at that time. Certain so-
cial changes can be acquainted
with their own pace and need
time to settle in the society. So-
cial change, development, all
these jargons can never be
achieved by overnight. What we
as a nation should aim for is sus-
tainable growth and sustainable
growth is impossible without in-
tegrating social factors in it. Re-
placing the paradigms cannot be
done by mere tweets and
marches. It is time to go beyond
superficial engagement of politics
and development. It is time, we,
as individual citizens of this
country unite together, revolu-
tionize the mind-sets and move
beyond conventional horizons.

-Shrirang Halwe, DOMS-Indian Institute of

Technology Delhi



An Insight on Markets & Infrastructure

Infrastructure

Jaitley: We have speeded up the
process of road construction. I
have proposed an allocation of
Rs55,000 crore in the budget for
roads and highways.

Shaurya kataria: During the
current regime we have seen an
uptick in highway construction
but difficulties in implementation
remain with the Land Acquisition
Bill still languishing in the Upper
House.

Jaitley: 10 of the 25 non-
functional air strips with the Air-
port Authority of India will also
be developed.

Shaurya kataria: While the
initiative is welcome, there will
be a need to support the develop-
ment of low-cost regional airlines
to operationalise the new airports
and realise real benefits in the
long run.

Jaitley: I would like to an-
nounce three new initiatives to
reinvigorate this (private) sector.

Shaurya kataria: Significant
announcements to boost private
investment in infrastructure. The
limited scope for renegotiation of
concession agreements, in partic-
ular, has been a cause of concern
for a while now.

Markets

Jaitley: Rate of securities trans-
action tax in case of ‘options’ is
proposed to be increased

from .017% to .05%.

Shaurya kataria: In a country
where the retail participation is
very low, STT is a regressive
step. Increasing the STT may be
good for government purse but a
bad one for capital markets.

Conclusion

It is difficult to draw conclusions
without looking at the expendi-
ture budget. However the main
positive I can see in this budget
speech is the overall focus on the
rural economy and agricultural
infrastructures like irrigation.
However, in the current tenure of
NDA government, there has been
a lot of positive announcements
in terms of plans and schemes.
But their effects are yet to be felt
the on ground. The manufacturing
sector also has little to celebrate.
Broadly speaking, the spending
allocations seem to be difficult to
achieve having the fiscal deficit
red line at 3.5%.

-Shaurya Kataria, MDI-Murshidabad
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TO CREATE IS ONE
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COME ON INDIA GO
STARTUP

The Budget for Startups

The prominent features which are
being widely discussed are:

1. Easier and swifter registra-
tion of companies: Red-tapism
and huge documentation work are
the two complaints that mostly
come from a new company regis-
trars. Hence, registration of com-
pany in a day is the first step to-
wards it

2. The most important an-
nouncement is 100% deduction
of tax on profits for 3 years.Only
new start-ups set up in or after
2016 can avail of the three-year
tax holiday announced in the
budget, but their profits could
still be subject to MAT(Minimum
Alternate Tax) i.e., the profits of
such a start-up could be taxed at
about 20 percent under MAT.

3. The angel investors, Venture
Capitalists and Private Equity
funds that have already invested
in start-ups, have been ignored. A
tax holiday is given for investors
who would invest in new start-
ups set up between April this year
until March end in 2019. The
holding period relating to exemp-
tion of capital gains tax applica-
ble to long terms has also been
reduced to two years, which was
earlier three years. Capital gains
won’t have to be paid if the pro-
ceeds are invested in government
-approved fund-of-funds or if an
investor is a majority shareholder.

4. No major sops announced for
the software product industry.

5. The decision to tax the royal-
ty income from patents developed
and filed in India at only 10% is a
good initiative. This will certainly
encourage companies to develop
and file more IPR in the country

6. Taking the "Start-up India"
action plan forward, the budget
allocated Rs. 500 crore for SC/ST
& Women entrepreneurs. The
budget advocates making 2016
the year of entrepreneurship for
SC/ST.

7. Digital start-ups are getting a
big push. A digital repository will
be created to store all kinds of
certificates, including school/
college leaving certificates, diplo-
mas, awards and recognitions, etc
will help in monetise the opportu-
nities available.

Budget Nuggets

-Rajat Gupta, S.P. Jain Institute of Management &

Research, Mumbai



SCM-Z Generation

Embracing green supply chain in
transportation

Transportation is one of the larg-
est sources of greenhouse emis-
sions along with saving exhausti-
ble resources. Companies need to
develop energy efficient transpor-
tation operations, greatly enhance
their logistics capabilities, move
toward green product delivery
with minimal delivery time and
take a holistic view of supply
chain compliance as in future
their image in society shall de-
pend not just on their own opera-
tions but greatly on their whole
supply chain.

Sourcing Optimization

Produce sustainable savings and
reduce cycle times by optimizing
strategic supplier relationships.
With an effective Sourcing Opti-
mization program, one could pro-
duce double-digit increases in
savings while reducing cycle
times, improving collaboration
and mitigating risk across the pro-
curement lifecycle.

The level of pollution will also be
reduced if all non-defective re-
turned goods are not sent back to
the warehouse. The products can
be tracked, all through the way,
once collected from the customer.
The tracking will help send the
product directly to the new cus-
tomer requesting for the same
product. This helps in saving
time, fuel and managing invento-
ry with an eco-friendly approach.

Embracing green supply chain
through technology

Robotics

Robotics is an emerging technol-
ogy in digital India, transforming
global supply chain. It is coming
in different forms such as Go-
Cart robots, Highway pilots, au-
tonomous trucks and ships
(automated-guided-vehicle) and
warehouse automation. Robots
are easily integrated into existing
manufacturing and distribution
operations and deployed inexpen-
sively. The net result would be
lower cost, more flexible supply
chains that are less risky.

3D Load Design

3D load design refers to software
solutions that enable companies
to build plans for mixed pallets,
optimized pallet patterns, trailer
and container loads that maxim-
ize vehicle/container capacity.
This allows users to optimize load
patterns by considering business
rules and constraints, such as
product dimensions/weight, axle
position/weight, the center of
gravity, stacking rules and other
equipment characteristics. There
are some software/toolkits availa-
ble in the market such as 3D Load
Packer, CubeDesigner, CubeMas-
ter, etc with new configurations
to include stacking rules such as
single stack, max top weight, etc.
Previously, 3D load designs were
non-enterprise-class point solu-
tions that were outside normal
process flows, requiring manual
execution.

-Iti Sharma & Moudipa Sadhukhan, Xavier Institute
of Management, Bhubaneswar

LET'S SCM-2°

SMART
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<« ORGANIZATION’S GOAL
OF GOING GREEN
REMAINS INCOMPLETE
WITHOUT GOING BLUE.
THE COMMITMENT OF
ORGANIZATION’S
SUPPLY CHAIN
STAKEHOLDERS IS TO
REDUCE THE CARBON
FOOTPRINT, THROUGH
EMBRACING NEW
TECHNOLOGIES IN THE
LOGISTICS BY
OPTIMIZING SOURCES,
INTRODUCING ROBOTICS
AND ENHANCING
DESIGN.
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PROBLEM

What happens at milk
collection center is that a
milk farmer goes there,
gives a sample of milk to
the collection center and
according to the amount
of fat content in the sam-
ple, billing is done to the
milk farmer. The device
used for measuring fat
content is called electron-
ic milk tester. It has been
notices in past one decade
that there has been a lot
of corruption in the work-
ing of milk collection
center. Any person who
has a little bit knowledge
of micro controller, he
can easily modulate the
program of the controller
that is there in the elec-
tronic milk tester. Thus
the farmer gets cheated
and due to this farmers
tend to not to give their
milk to the collection
centers. Thus, this is cre-
ating a lot of disturbance
in the supply chain of
major dairy players such
as Saras and Verka in
Rajasthan and Punjab.

Upgraded Electronic Milk Tester

The product Upgraded Elec-
tronic Milk Tester for which the
b-plan has been developed is
devised/developed by one of the
team member of the group Aa-
kash Bhatia (as shown in the
newspaper  clipping)*.  This
product is a revolutionary one
and can be used to eradicate
corruption prevalent in the milk
collection centers. Also, it can
create new customers by moti-
vating other farmers to have a
faith in this corruption free
technology. Thus, a plan is de-
signed keeping in mind the cru-
cial situation of milk farmers
nowadays, so that we can give
them a stable and prosperous
life and also start a profitable
business. Stats from NDRI Kar-
nal are used to find out the are-
as which are severely affected
by the milk collection center’s
corruption. And based on the
conditions of those areas, this b-
plan is designed. Now to en-
hance faith among milk farmers
about this new technology and
business plan, a campaign
based on the eye catchy tagline
“Collection as pure and white
as milk” is designed, which mo-
tivates the farmers to come out
and give their milk to the col-
lection centers having upgraded
Electronic Milk Tester. Thus,
this plan is not only a good
profit making a deal, but also, it
is taking care of the concerns of
milk farmers. And if the con-
cerns of milk farmers are eradi-
cated, then we will be able to

balance the disturbed supply-
chain of milk to the big milk
giants such as Verka, Saras etc.
India being the country with the
highest production of milk in
the world witness huge opportu-
nities in the domestic market
for milk products. It has been
evident that the dairy products
have made their presence in the
market with a weight and re-
quire technological advance-
ments to provide better services
to customers. In this sector, the
bottom of the pyramid, Milk
Farmers, when provided tech-
nological assistance to this level
will not only help them in trans-
parent economic rewards but
also instill pride to be engaged
in their profession.

To remove the technical glitch,
I (Akash Bhatia) made a device
Upgraded EMT (UEMT), for
which I have research paper as
well. This device is approved by
NDRI Karnal and will be used
in Rajasthan and Punjab in the
coming months. This device will
not only eradicate the corrup-
tion but also it will make the
milk collection process cost
effective. Thus, we will procure
milk from UEMT in states of
Rajasthan and Punjab because
there is a lot of void in this par-
ticular sector and a good busi-
ness can be made out of it.
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*Newspaper Clipping of a Hindi Daily-Bhaskar News

Customer need: Few milk farm- ogy will help the milk farmers of
ers feel hesitant to go to milk col- Rajasthan and Punjab.

lection centers because the process

of billing is not 100% transparent. ‘Current Implementation: This
Therefore, they tend to sell their technology is successfully running
milk on their own to their custom- 1 Panchayawala (Jaipur Rural
ers. But this new technology will Constituency) and it is procuring

motivate new as well as exist milk for Goras Bhandar Jaipur.

farmers to sell out their milk. 7This
technology will also help in deter-
mining the quality of milk and the
economic rewards can be scaled
together so that interests of both
the milk collection centers and
milk  farmers will be aligned

properly.

Target areas: As per stats of
NDRI regarding where there is
more corruption in milk centers,
the target areas are identified. It is
found that corruption and dishon-
esty are more prevalent in some
particular tehsils and villages of
the states of Rajasthan and Punjab
are selected. So this new technol-

-Aakash Bhatia, Indian Institute of Technology,

Kharagpur
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GLIMPSE

Areas of under-diagnosis,
non-standardized treat-
ment, and poor prescrip-
tion adherence. Nano-
Health is a social enter-
prise specializing in
chronic disease manage-
ment that provides holis-
tic managed care services
to slum dwellers by creat-
ing local health networks
and using innovative
technology to bring cost-
effective healthcare to
their doorstep. It is found-
ed by 5 alumni of Indian
School of Business, with
campuses at Hyderabad
and Mohali.

NanoHealth

The idea was to address chronic diseases faced by slum dwellers in ur-
ban areas and how one can reduce the cost. With ‘Doc in the box’, the
service cost will be Rs. 90 per person. The two main areas of focus were
the cardio-vascular diseases and diabetes. The project was tested at two
locations — Anjaiah Nagar in Kondapur and another in Bihar to get a fair
assumption of the results. “We screened around 582 people and 46 peo-
ple are on the plan,” says Manish. With not much time, the group part-
nered with Youth for Seva, an NGO which was already working in the
area. “Trust is important to gain the confidence of people and we didn’t
have too much time. So we took the support of Youth for Seva in Hyder-
abad and the Rotary Club in Bihar,” says Manish. The service aims to
bring in the intervention at initial stages so that the problems of under
diagnosis, poor treatment and poor compliance to the diseases can be
avoided. As a primary care physician myself, [ have seen patients with
chronic diseases fall in-and-out of treatment, leading to disease aggrava-
tion. Tackling this issue of poor prescription compliance has been some-
thing that I have been very passionate about for several years. [ am
thrilled about the opportunity to create a social enterprise that will tackle
this problem and create a sustained social impact.

-Sakshi Gandhi, MDI-Murshidabad

“YOU GAIN STRENGTH, COURAGE, AND
CONFIDENCE BY EVERY EXPERIENCE'IN
WHICH YOU REALLY STOP TO LOOK FEAR
IN THE FACE. YOU MUST DO_THE THING

/" WHICH YOU-THINK YOU CANNOT DO.”

ELEANOR ROOSEVELT

With Best Compliments,

Supervisor/Mentor— Dr. Niharika Gaan
& Team Communique Society of MDI-Murshidabad
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